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that period of two years, four months, and nine days. In that regard 
as well as in scope and intelligence of observation and narrative it sur- 
passes the journal of his fellow-sergeant Patrick Gass; it also contains 
thirty-six pages more of text than does Gass's, the comparison being 
made with the McClurg edition of 1904. While following more closely 
than does Gass the narratives of Captains Lewis and Clark themselves, 
Ordway frequently adds little details which assist in a knowledge of 
the itinerary and environment. Naturally Ordway's record is not as 
scientific as that of his superior officers, but he confirms and often 
complements their record when written, as it often was, by but one 
of them. His knowledge of the spelling of the English language was no 
better and no worse than that of his superior officers. Until this time 
Patrick Gass has furnished the only record of a portion of the return 
journey from Three Forks to Great Falls, Montana, but the Ordway 
journal now supplies a much better account. 

As to annotations, the editor of the volume appears to have drawn 
for the most part from the work of predecessors and from maps, a 
remark which applies equally to the Thwaites edition of Lewis and 
Clark. A personal knowledge of the features of the country travelled 
through is necessary for perfect annotations. Dr. Elliott Coues, prior 
to 1893, ar, d Mr. Olin D. Wheeler, prior to 1904, each personally 
traversed a large part of the track of this expedition and the annota- 
tions in their editions of Lewis and Clark are the best available and in 
the main correct, although not at all up to present-day research or 
nomenclature. Information drawn from them cannot be far wrong, but 
minor errors are apparent in the notes in this volume as to the western 
portion of the journey. 

There are thirteen illustrations. An exceedingly valuable and inter- 
esting part of the volume is the historical introduction (pp. 13-28), which 
includes a sketch of the fur-trade on the Missouri River prior to the time 
of the Lewis and Clark Expedition. The Historical Society of the state 
of Wisconsin is to be congratulated upon the publication of this volume. 

T. C. E. 

The Story of the Trust Companies. By Edward Ten Broeck 
Perine. (New York: G. P. Putnam's Sons. 1916. Pp. xvii, 
32?-) 

This book, like several of its kind which have appeared in recent 
years, is not so much a story of the history of a financial movement as 
a collection of interesting incidents in the history of particular institu- 
tions. As the author himself remarks, it is a collection of " individual 
narratives", not a discussion of the principles either of organization or 
of management of the institutions with which it deals. There is no 
discussion of the theory of trust-company administration or of the social 
and economic importance of the trust-company movement, or of its 
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relation to other banking agencies and facilities. It is such a " story " 
as we might expect from one who played an important part in connec- 
tion with the institutions described, of which, like yEneas, he " was a 
large part " ; and who, towards the end of his career, narrates to inter- 
ested friends his recollections of the men with whom he has been in 
touch and the work in which they and he have been associated. 

For these reasons the book is not one that will interest the general 
reader, or be of much use to the scholarly student of the subject. The 
former it will strike as a chronicle rather than a connected history. To 
the latter it will appear as a secondary source of information which may 
help him, indeed, more easily to find the facts he needs for his study 
of the original sources. But the book will be of great interest both to 
those who have been figures in the trust-company movement, and to 
those who, having practical knowledge of trust companies and their 
activities, wish to know the interesting incidents connected with particu- 
lar men and institutions that have made up the movement. Readers who 
are seriously interested either in the theory of the trust company or its 
relation to other financial institutions, will turn for their information to 
the report on trust companies made by the National Monetary Commis- 
sion some half-dozen years ago. 

The first few chapters contain a sketchy review of banking growth 
down to about 1850. The author states that while the trust company 
is commonly thought of as a late comer in banking circles, as a matter 
of fact trust business was done as early as 1822 by the Farmers' Fire 
Insurance and Loan Company, although it was not until 1830 that the 
word " trust " appeared in the name of any banking organization. It 
was in this year that the New York Life Insurance and Trust Company 
was organized. This company proposed to insure lives, to deal in 
annuities, to receive money in trust, and to act as trustees and guardians 
of estates, receivers of property of insolvents, the committee of the 
estates of lunatics, and assignees for failed firms. One would think that 
in telling the story of this, the first avowed trust company, the author 
would proceed to emphasize and explain those features of its business 
which may be properly classed as trust functions. Instead, however, 
he makes a digression to call attention to the company's practice of 
paying interest on deposits and to point out that the trustees were self- 
perpetuating. The treatment of the history of this company is a fair 
illustration of the method of treatment of all the others. We have a 
list of the trustees, directors, and officers, copies of the newspaper 
advertisements, of the stock issues, and of editorial comments on the 
charter provisions, quotations of the prices of the shares of the com- 
pany, and figures of the amounts of capital deposit and earnings. 
Similar accounts of the companies formed later in New York, Phila- 
delphia, Chicago, Cincinnati, and other cities, occupy practically all the 
rest of the book, with the exception of a dozen or two pages devoted 
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to recalling some of the main incidents in the general financial history 
of the country, such as the panics of 1837 and later years. 

The thoroughness with which the topics are treated may be gathered 
from the fact that in one chapter of twenty pages there are " brief 
sketches " of twenty-six institutions. 

Practically the only statements which throw light on the subject of 
the book, considered as a movement or as a great public institution, are 
that the trust companies have always done a miscellaneous business, 
that the trust functions were of minor importance in the earlier days, 
and that in later years the bank end of the companies' business has 
grown so large as to make them important competitors of banks prop- 
erly so-called. 

As already remarked, the book will interest people who are now 
connected with trust companies, or who have a personal interest as 
descendants or friends in those who have created and officered these 
great institutions in the past. A banker will be able to while away an 
interesting half-hour in turning over its pages. The book is attrac- 
tive in physical appearance. 

David Kinley. 

Ulysses S. Grant. By Louis A. Coolidge. (Boston and New York : 
Houghton Mifflin Company. 1917. Pp. xi, 596.) 

One takes up each new biography of Grant with the sort of interest 
with which a physician receives a new treatise on cancer. He is a 
problem, as yet unsolved, which will probably be solved, and each 
unread attempt may contain the solution. It is apparent that it was the 
enigma of Grant's personality which chiefly attracted Mr. Coolidge to 
this study, to which incitement was added some personal acquaintance. 
His study of Orville H. Piatt, and the miniature portraits inserted here 
and there in that biography and this, reveal, moreover, in the author a 
liking for that type of public man to which we apply the term stalwart, 
although such liking does not amount to bias. While Mr. Coolidge is 
especially a business man, with political experience, and journalism 
came in his career before historical study, he thoroughly lives up to 
the traditions of a family in which book-making has been an avocation 
for 150 years, and he has turned out a workmanlike piece of historical 
scholarship. He has used the best books relating to the subject, and 
particularly everything personally relating to Grant, except the material 
in the Civil War Records. He has not, however, familiarized himself 
with recent monographic literature, or with the economic and social 
movements of the time, which emphatically influenced Grant's career, 
although they left his personality untouched. 

The book falls into two distinct parts. The first, pages 1 to 201, 
treats of Grant to the close of the Civil War. Here it seems to the 
reviewer that Mr. Coolidge is less successful than some recent military 



